
%0:�*URXS� (QWZLFNOXQJ�(OHNWURQLN�
((����������������������������������6WDQGDUG�6:���7RROV�

&DQ&DUG;�,QVWDOODWLRQ�+LQZHLVH�GRF� � ��������� � � ��
�

)ROJHQGH�3XQNWH�VLQG�]X�EHDFKWHQ�����
 

�
%HLP�6WDUW�YRQ�(GLDEDV�PXVV�VLFK�GLH�&$1&DUG;�&$1FDUG�LP�3&0&,$��
/DXIZHUN�EHILQGHQ��

�
�

)ROJHQGH�&$1�.DEHO�VLQG�]X�EHQXW]HQ����
/RZ�6SHHG��%H]HLFKQXQJ�������%DXGUDWH� �����N%GV��

� +LJK�6SHHG��%H]HLFKQXQJ������%DXGUDWH� �����	�����N%GV��
�

�
.RQILJXUDWLRQ�GHU�&$1&DUG;�.DUWH��%DXGUDWH�3DUDPHWHU�
3U�IHQ�6LH�GLHVH�3DUDPHWHU�XQWHU���
6WDUW�0HQ�?(LQVWHOOXQJHQ?6\VWHPVWHXHUXQJ?&$1�+DUGZDUH�
�

�
�
�

�
$XVZDKO�GHU�JHZ�QVFKWHQ�%DXGUDWH�LQ�¸&�?(GLDEDV?%LQ?&DQUWWS�LQLª�DQ��

�
,QKDOW��¸����

0RGH ��
)DNWRU ��
��3RVVLEOH�EDXGUDWHV����N%������N%�����N%�����N%�����N%�
%DXGUDWH �������
�
��7LPHRXW�YDOXHV�IRU�.:3�����SURWRFRO�
��7LPH�WR�ZDLW�IRU�DQ�W[��FRQILUPDWLRQ��LQWHUUXSW�
���ª�



%0:�*URXS� (QWZLFNOXQJ�(OHNWURQLN�
((����������������������������������6WDQGDUG�6:���7RROV�

&DQ&DUG;�,QVWDOODWLRQ�+LQZHLVH�GRF� � ��������� � � ��
�

�
�

$XVZDKO�GHV�JHZ�QVFKWHQ�(',$%$6�+DUGZDUHLQWHUIDFHV�LQ�¸&�?(GLDEDV?%LQ?(GLDEDV�LQLª��
,QWHUIDFH�3DUDPHWHU���
�
,QKDOW��¸����

5HWU\&RPP�������� ���
6LPXODWLRQ������� ���
�
,QWHUIDFH�������� �67'�&$1�
�
��(LQVWHOOXQJ�GHV�+DUGZDUHLQWHUIDFHV�
��%LWWH�EHDFKWHQ��'HU�+:�7UHLEHU�IXHU�GDV�,QWHUIDFH�PXVV�LQVWDOOLHUW�VHLQ��
�
��,QWHUIDFH������ �67'�2%'�

� ���ª�
�
�

%HNDQQWH�3UREOHPH�XQG�(LQVFKUlQNXQJHQ��
�
���¸$VVHUWLRQª�EHLP�6WDUW�YRQ�&�?(GLDEDV��'HU�&$1�7UHLEHU�LVW�HQWZHGHU�JDU�QLFKW�LQVWDOOLHUW��RGHU�GLH�
.DUWH�EHILQGHW�VLFK�QLFKW�LP�/DXIZHUN��
�
���)HKOHUPHOGXQJ��,)+�QRW�IRXQG���'LHVH�0HOGXQJ�NDQQ�]ZHLHUOHL�8UVDFKHQ�KDEHQ��
��GLH�FDQGUY�GOO�RGHU�FDQGUY���GOO�EHILQGHW�VLFK�QLFKW�LP�(GLDEDV?ELQ�9HU]HLFKQLV�
��GLH�FDQGUY�GOO�RGHU�FDQGUY���GOO�RGHU�IHKOHQ��EHUKDXSW��
=XU�(UPLWWOXQJ�GHU�)HKOHUXUVDFKH�NDQQ� LQ�FDQUWWS�LQL�GHU�(LQWUDJ�:ULWH7R/RJ�DXI���JHVWHOOW�ZHUGHQ��
9RU� GHP�1HXVWDUW� YRQ�(GLDEDV� ELWWH� GLH�'DWHL� HGLBFDQ�ORJ� LP�ELQ�9HU]HLFKQLV� ORHVFKHQ�� IDOOV� VFKRQ�
YRUKDQGHQ�� 1DFK� GHP� 1HXVWDUW� VFKUHLEW� (GLDEDV� DOOH� 6WDWXV�� XQG� )HKOHUPHOGXQJHQ� LQ� GLH� 'DWHL��
'LHV�NDQQ�HLQHQ�+LQZHLV�DXI�HLQH�)HKOHUXUVDFKH�OLHIHUQ��
�
���&$1RH�XQG�&$1DO\]HU�G�UIHQ�QLFKW�JOHLFK]HLWLJ�PLW�(GLDEDV�EHWULHEHQ�ZHUGHQ��
�
���'LH�&$1�.DUWH�EHQ|WLJW�GHQ�,54�1U������(GLDEDV?%LQ?&DQUWWS�LQL���
$OV� 7\S� GHU� EHQXW]WHQ� &$1� .DUWH� PXVV� &DUG7\SH � �� ��� KHLVVW� &$1&DUG;�� LP�
(GLDEDV?%LQ?&DQUWWS�LQL�HLQJHVWHOOW�VHLQ��
�
���+RWOLQH�I�U�GLH�(',$%$6�&$1�$QELQGXQJ��7HO�����������������
�


